




Tranquillity Credit Union Co-operative Society Limited 

Statement of Managements' Responsibilities 

Management is responsible for the following: 

• Preparing and fairly presenting the accompanying financial statements of Tranquillity Credit Union

Co-Operative Society Limited ("the Credit Union") which comprise the statement of financial

position as at 31 December 2023, the statements of comprehensive income, changes in members'

equity and cash flows for the year then ended, and a summary of significant accounting policies

and other explanatory information;

• Ensuring that the Credit Union keeps proper accounting records;

• Selecting appropriate accounting policies and applying them in a consistent manner;

• Implementing, monitoring and evaluating the system of internal control that assures security of

the Credit Union's assets, detection/prevention of fraud, and the achievement of Credit Union

operational efficiencies;

• Ensuring that the system of internal control operated effectively during the reporting period;

• Producing reliable financial reporting that comply with laws and regulations, including the Co­

operative Societies Act; and

• Using reasonable and prudent judgement in the determination of estimates.

In preparing these audited financial statements, management utilised the International Financial 

Reporting Standards ("IFRS"), as issued by the International Accounting Standards Board and adopted 

by the Institute of Chartered Accountants of Trinidad and Tobago. Where IFRS presented alternative 

accounting treatments, management chose those considered most appropriate in the circumstances. 

Nothing has come to the attention of management to indicate that the Credit Union will not remain a going 

concern for the next twelve months from the reporting date; or up to the date the accompanying financial 

statements have been authorised for issue, if later. 

Management affirms that it has carried out its responsibilities as outlined above. 

er 
Si 
Titl ��� 
Date: 27 September 2024 

Signed 
Title: Accountant Date: 
27 September 2024 
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Independent Auditors' Report (Continued) 

Auditors Responsibilities for the Audit of the Financial Statements (continued)
• Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Credit Union's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors' report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause the Credit
Union to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 
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Tranquillity Credit Union Co-operative Society Limited 
Statement of Financial Position 
As at 31 December 2023 

Note 2023 2022 
Assets TT$ TT$ 
Non-current assets 
Property and equipment 5 10,343,301 10,482,729 
Members loans 6 83,878,990 81,994,338 

Long term investments 7 55,055,102 53,069,847 

Total non-current assets 149,277,393 145,546,914 

Current assets 

Short-term investment 8 9,262,037 10,928,618 

Inventory 1,270 3,772 

Accounts receivables and prepayments 9 1,948,916 1,587,250 

Cash at bank and in hand 10 3,405,662 3,948,969 

Total current assets 14,617,885 16,468,609 

Total assets 163,895,278 162,015,523 

Members' equity and liabilities 
Members' equity 
Investment re-measurement reserve (3,637,641) (2,349,160) 

Reserve fund 8,178,201 8,009,448 

Education fund 914,302 1,101,124 

Undivided earnings 2,679,900 3,869,988 

Total members' equity 8,134,762 10,631,400 

Non-current liabilities 
Gratuity fund 1,091,974 1,017,841 

Members' share balances 11 62,886,444 64,199,514 

Total non-current liabilities 63,978,418 65,217,355 

Current liabilities 
Members' savings and deposit accounts 12 88,376,492 82,988,381 

Accounts payables and accruals 13 3,395,805 3,178,387 

Tax payable 9 801 

Total current liabilities 91,782,098 86,166,768 

Total liabilities 155,760,516 151,384,123 

Total members' equity and liabilities 163,895.278 162,015.523 

The notes on pages 16 to 41 form an integral part of these financial statements. 

On 27 September 2024 the Board of Directors authorized these mancial statements for 

issue. 
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President Supervisory Committee 







































































Tranquillity Credit Union Co-Operative Society Limited 
Notes to the Financial Statements 
31 December 2023 

16. Contingent liabilities

The Credit Union has no contingent liabilities as at 31 December 2023.

17. Capital commitments

The Credit Union has no capital commitments as at 31 December 2023.

18. Subsequent events
Management evaluated all the events that occurred from 1 January 2023 through 27 

September 2024, the date the financial statements were available to be issued. During the 

period, the Credit Union did not have any subsequent events requiring recognition or 

disclosure in the financial statements.
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